




clpa fet.HuTe r{ tlJtar:toBe'fe Ha eMHTeH'tH.

JlrrinuAen Pucx. IlponBnenlneru l1a .rilr<trl4;fllrHrl'
pr.icr( no $'l'uoirlenue Ha .ileiinocrra ga ..Bnra Mu
Xorpllrrc" A,ll ce cBTlp3Ba c B'b3Mo)r(Hocr'l'a 3a

;'llrtll:a Ha !{aBpei\.t€fiH}.1 H/u,trll Hejl0cTal*brrHll
Har]4qI{H gtr)erX,CTBA 3a nocpeulaHg I'IA BCilrrKI'l reKyrur4

3a;l'br)KeHr;r ra ilpyx(Ecrsoro. Toru pHcK lrox(e ;Ta

Hasrbrll. KaKTo npr,r 3Ha{rarerHo gabas.sne Ha

nitaulaHHgra or c"rpalla Ha ,{,.1'b7r$il4t.t}lTe }.ra

..{"}ryxec"r8o'r'o.'raKa !r npll Heilpa Blli'lHo y n[]aBxeHHe

Ha napHql.rl.iTe ncrrouH 01^ ocr"roBl"laTa,

riHBecturltloilHa'ra rl rlrnaucoeara,qcfirrocln Ha

,.Bura Mu XoJrllnnrc" Al1. HenpanrrHolo
ynpnB.qeHue ila napi.r.{I{HTts fl0T0tIH H eBelllya"ilrro
HacTbnBalIeTO Ha rlHXBH,{lla I(pH3A l.tol-aT AA goBe,iiaT

Ao peanH3r4panero Ha r-relllleABh4er{H :aty6u H

nponyuraTlr noJr3l.l oT cTpalla l{a .ilpYxiecrBo'ro.
I.lporx ao;1e iacrnlre na nporr BJreH He'ro Ha r L{KB}.rAr{H l
l)}.rc ri N,to)l(e Aa 6r,"{e ncinAlJpxiaHeTo }Ja A,{r.{J^r l.{Nrai1 r{a

napHqHa Har1lltlHOCT B1,B BceKH 9,qJ4ll *lOl!'leHT H

fipaBuJrHQ'r'0 yn]laBJler{1{e Ha ilapur{HHTe lroTouH or

Liquidity Risk. lr'lanifestation of liqr"riditl, nsk in
respect of the activiries c;f tny Vita MiI-Joldings,A.D is
asscrciated rvitlt the possible lack of timely and / or
insulficient funds available to ureet all curr€nt
obligations of the ccrmpany. This risk may occur, as irr
a significant delay in p€ynl€nts by the clebtors of the
conpany, and inrproper :lranagemr3nt of cash flolvs
tiom lhe base, inr.eslment ancl financial activities ot
Vita I4i Holdings . lrnpr-oper nanagel]tent of ciislr
l-lo*,s and everrtually lhe oocurrence of a liquidily
c.risis could leacl to the realization of unexl:ectetl
losses and lost profits fi^om the con-rpany. Countcring
lhe manifestation of liquidit,v t'isk nray be to maintain
a rnininrurn cash at any one ti:ne and the proper
nranagement of cash flol",s fronr its operations.
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