MesxkaaHeH J0KIaj 3a Aelinocrra Ha ,,Bara
Mn Xoagnuare” AL
3a TpeTo TpumMeceure Ha 2017 r., cbriacHo
4i1.1000, an. 4 ot 3ITILK

1. Uudopmannna 3a BaKHH CLOHTHS, HACTLNHIH
npes TPHMeCeYHeTO H ¢ HATPYNBaHe 0T HAYAI0TO
Ha pHHANCOBATA FOAHHA 10 Kpasg HA CHOTBETHOTO
TPHMecCe'1He.

[Ipe3 oTueTHMs MepuO] He ca HACTBLIWIWA 3HAYHUMHU
CcBOUTHA.

1.1. IlpunoduBane Ha JIMA.

3a mnepuoma 01.01.2017 r. -
JpYXXeCTBOTO He e npuaobuno
MaTepHaJiHH aKTHBH.

30.09.2017 r.
JBATOTPaiHU

1.2. PesynTaTH oT OCHOBHA /AeliHOCT

3a nepuopa 01.01.2017 r. — 30.09.2017 r. Ha
MHIMBHIyajlHa  OCHOBa  JPYXECTBOTO He e
peaau3npallo TIPUXoJ OT NPoaakoH.

2. Undopmanus 3a cKIKUYEHHTEe IoJeMH CIEJIKH
MexK1Y CBhP3aHu JIHIA.

3a nepuopa 01.01.2017 r. — 30.09.2017 r. .Bwuta
Mu Xonguure” AJl He e CKJIIOUBAJIO TOJIEMHU CHENTKH
CbC CBBLP3aHM JIMLA, M3KIOUBAHKU CHENKH OT
obuuaiiHa cTonaHcka JeiHOCT.

3. Puckose, cBbp3anu ¢ Aeiinoctra Ha ,Buta Mnu
Xoapuare” AL

PuckoBeTe, MOMeCTeHH B Ta3M TOYKA, ca CBBP3aHH C
nedHocTtTa Ha ,,Buta Mu Xongunre” A/l

Bb3MokHO e ObaeluTe pe3ynTaTd OT AeHHOCTTa Ha
eMUTEHTa Jla Ce pa3iHuaBaT OT 3aJOKEeHHUTE B
[TpocriekTa NMPOrHO3HK Pe3yJiTaTy 10/ BIMSHUE Ha
puckoBuTe (aktopu, mnocoueHn B [lpocnekra. B
pe3yaTaT Ha TOBa € Bb3MOMKHO HWHBECTHTOPHUTE Ja
3ary6aT YaCTHYHO MJIH M31IAJ10 CBOMTE HHBECTHIIHH,
~Buta Mu Xonmunrc” AJl e wu3nokeHo Ha
cneuduuHy puckoBe. Te OT cBOS CTpaHa OKa3BaT
BIIMSIHHE KaKTO WHIMBWIyalHO, Taka M KaTo Habop
or (axropu. Hskou ot puckoBere, npen KOUTO €
uanpapedHo  MpyxkectBoro  Morar aa  Obaar
OTpaHWYEHH, M TEXHUTE TNOCACACTBHA na Owbaar
CMEKYEHM, JIOKATO JPYr'H ca M3BbH KOHTpOJIA M
Bb3MOKHOCTTa Ha  [JIpyskecTBOTO 3a  TAXHOTO
peryiupaHe.

OO0uMAT miaH Ha PbKOBOACTBOTO Ha JIpyiKecTBOTO

Interim Activity Report
of ,,Vita Mi Holdings” AD
For the third quarter of 2017, according Art. 1000,
paragraph 4 of Public Offering of Securities Act

1. Information about important events that
occurred during the quarter and cumulatively
since the beginning of the financial year to the end
of the trimester.

During the reported period , no significant events
have occurred.

1.1. Acquisition of Fixed Assets.
For the period 01.01.2017 - 30.09.2017, the company
has not acquired any tangible  assets.

1.2.  Results from  operating activities
For the period 01.01.2017 - 30.09.2017, on an
individual basis, the company has not generated any
revenue from sales or extra income.

2. Information on major transactions concluded,
between related persons.
For the period 01.01.2017 - 30.09.2017, ,Vita Mi
Holdings™ AD has not signed any big contracts with
related person, excluding transactions form its
ordinary business activity.

3. Risks related to the activity of ,.Vita Mi
Holdings” AD

Risks appearing in this section are related to the
activities of “Vita Mi Holdings™ AD.

It is possible that future performance of the issuer to
differ from those laid down in the Prospectus
forecasts under the influence of risk factors mentioned
in the Prospectus. As a result, it is possible investors
to partially or completely lose their investments.

“Vita Mi Holdings” AD is exposed to a specific risks.
They in turn affect both individually and as a set of
factors. Some of the risks facing the Company may be
limited, and their consequences can be mitigated,
while others are beyond the control and the ability of
the Company for their regulation.

Comprehensive Plan the Company's risk management
focuses on no proposal from financial markets and

3a_ ynpaBjieHWe Ha pucka ce (oKycHpa , BBPXY
/)




HenpeABUAMMOCTTa Ha (PMHAHCOBUTE Nazapd W ce
CTpeMH 7a CBele 10 MWHHMYM TOTEHIIHATHOTO
OTPULIATENIHO  Bb3JeHCTBUE BbPXY (UHAHCOBOTO
cheTOsIHUE Ha JlpyskecTBOTO.

ITazapen Puck. [eiinoctra wna ,Bura Mu
Xonaunre" AJl e cRbp3aHa ¢ Maszapa Ha HeJBWKMMH
UMoTH. Jlpy’KecTBOTO Bb3HaMmepsBa Ja OCBHIISCTBH
WHBECTHLMA B M3rpaskjaHe Ha TLPTOBCKH LEHTLP B
Bbarapus, KakTo W Ja OChIIECTBH MpHI00HBaHe Ha
MaKOPUTApHU [A70B€ OT KalMTaia Ha TPBIKH
KOMNaHHWM, OMEpPHpalld Ha Tmasapa Ha HEeIBHIKHMH
MMOTH.

Ienosn puck. IlposBneHuero Ha TO3M pUCK e
CBBP3aHO ¢ NMOTEHI[MAIHATA ONACHOCT OT MOHHKCHUE
HA 1IEHWTe Ha  HEABWKHMHTE MMOTH, cliej
MOCTPOSBAHETO MM, B ciy4aii Ha mnpojaxba Ha
usrpaneHus obekt. LIeHOBW pHcK chILIeCTBYBa W MO
OTHOLIEHME HA OMACHOCTTA LIEHWTE Ha OT/JaBaHe Moj
HaeM Ha TBProBCKM IJIOLIM 1A Ce [IOHWIKAT, B
cioyyall, ue eMMTeHTa 3amasd CcoOCTBEHOCTTa Ha
o0eKTHTe CH W TH OTJaBa T0j HaeM. MOHHMKEHHETO,
KaKTO B HAEMHHMTEe HHBA, Taka M B TIPOJIAXKHHTE 1ICHH
Moke naa Oble mNpeAM3BUKAHO OT KOHKYpPEHTEH
HAaTHCK, OT CBPbX TNpeinaraHe M OT OTPaHHYEHO
TbpceHe. Jlpyro mposBieHMEe Ha TO3W PHCK,
npecTaBIgBa OMacHOCTTa oT HapacTBaHe
cebectoliHocTra Ha 00eKTUTe, KAKTO MOPaaM [o-
BHCOKH 1IEHM Ha CTPOMTECIHMTE MaTepHajM, Taka M
rnopajau NoBUIIABAHE B LIEHUTe Ha TPYa B CEKTOPA.
Crneundgnyen Puck ma EmnaTenta. PucKbT ce
CBbP3Ba C XapaKTePUCTHKHTE Ha TMPOEKTHTE H
KoMnaHuWUTe, B KouTo ,Buta Mu Xonmunrc" AJl
Bb3HAMEpPABA Ja WHBecTHpa. MHOrO e BakKHO
BB3BPAIAEMOCTTa OT MWHBECTHpAaHMsl KalliTajl ja
Obae agekBaTHa Ha noeTus puck. CTemeHTa Ha PUCK
OCHOBHO ce ompeaens OT  CTeleHTa  Ha
JHBepcUpUKaLMg Ha MHBECTHLIMOHHMA NnopTdeiin Ha
emuTeHTa. KbM naTaTta Ha W3roTBSHE HA HACTOSLIMA
NOKYMeHT ,.Buta Mu XosaMure" HaMa ocbLiecTBeHH
WHBECTHIIHH. HHBecTHIIMOHHATA CTpaTerds Ha
EMHTEHTa BK/IIOYBA WHBECTHIMHM B TMPOEKTH 3a
HEJBH:KMMH MMOTH M TO-CMeHalHO TBPTrOBCKH
LEHTPOBE B MO-TOJIEMUTe TIpagoBe Ha CTpaHaTa,
KakTo W TnpumodHBaHe Ha MaXOpUTapeH Adan oOT
rpblKa KOMNAaHMI ONepvpalla Ha masapa Ha
HEABWKHMHM  MUMOTH. H3nbnHenwero Ha  Tasu
cTpaTerus Lie OCUTYpH oOrpaHW4aBaHe Ha pucka
MOCPE/ICTBOM BbTPECEKTOPHA AHBEpPCH(DHUKALUSL.
YnpasnenuveTo Ha pucka Ile € CBbP3aHO C AKTHMBHO
yhpaBjieHWe Ha MHBECTULIMHUTE, HaeMaHeTo Ha
BUCOKO KBaJM(HULMPaH MepcoHal Ha PbKOBOJHHTE
MO3ULIMH, 3aCHJIEH KOHTPOJI BbPXY M3MIbJIHEHHETO H

seeks to minimize the potential negative impact on the
financial position of the Company.

Market Risk. Activity of "Vita Mi Holdings AD is
connected to the real estate market. The Company
intends to make an investment in building a shopping
center in Bulgaria and to implement the acquisition of
majority shares in the capital of Greek companies
operating in the real estate market.

Price risk. Manifestation of this risk is related to the
potential dangers of decrease in real estate prices,
building after them, in case of sale of built object.
Price risk exists with respect to the risk prices of
renting commercial areas to decrease, in the event that
the issuer maintain ownership of its sites and lease
them. reduction in both wage levels and the sales
prices can be caused by competitive pressures from
excess supply and limited demand. Another
manifestation of this risk, the risk of increased cost of
the objects due to higher prices of construction
materials and therefore increase the price of labor in
the sector.

Specific Risk of The Issuer. The risk associated with
the characteristics of projects and companies in which
"Vita Mi Holdings” AD plans to invest. It is very
important return on invested capital would be
adequate to the risk taken. The degree of risk is
mainly determined by the degree of diversification of
investment portfolio issuer. At the date of preparation
of this document, Vita Mi Holdings made no
investments. The issuer's investment strategy includes
investments in real estate projects and in particular
shopping centers in major cities of the country and
acquiring a majority stake by a Greek company
operating on the real estate market.

—




CTPATErMUTE 1 NIAHOBETE HA EMHUTEHTA,
Jaksuaern Puck. Tlpoasnenuero Ha JIUKBUIHKST
| prck no orHoiwuenwne wa pesoctra Ha .Bura Mu
Xonanure" A/ ce cBBbpP3BA ¢ Bb3MOXKHOCTTA 3a
AATICA  HA  HABPEMEHHM  W/Mad  HenoCTaTbUHM
HaTTMUHKW CPEJACTBA 3a NOCPEIAHE HA BCUUKH TEKY LU
33 UbAXKEHNS Ha ApyxecTBOTO. To3u pHck Moxe Ja
HACTBIIK, KAKTO MpHW 3HAYWTENHO 3abaBiHe Ha
MAalWanusaTa  OT  cTpaHa  Ha  JAdBbKHMLIMTE  Ha
APYIKECTBOTO, Taka M OpH HETIPAaBUIIHO YTpaRAcHHE
HA napHyHHTE MTOTOUM or OCHOBHATA,
HHBECTHLMOHHAaTE W  duHaHcoBaTa JicHHOCTH Ha
WButa Mu Xonamwre"  AJLL Henpasunxoro
ynpaBieHve Ha MAPHYHUTE [OTOIH H eBEHTYasHO
HaCTBIBAHETO HA JTHKBHANA KPH3a MOTAT Ja A0BEejaT
N0 PeayM3upaHeTo Ha HelpeasuacHu zaryGu W
NponycHaTH TON3W OT CTpaHa Ha JPY>KeCTBOTO.
[lpoThBoaeitcTBHE Ha MPOABNEHUETO HA JWUKBHIHWA
prck Moke la Obje MoAALPKEReTO Ha MHHHMMA/IHA
NapyyHa HaAW4HOCT BbB BCEKH €AMH MOMEHT U
NPaBUJIHOTO YNPABICHHE Ha NMAPUUHWTE NOTOLM OT

1eHHOCTTA. =

Liquidity Risk. Manifestation of liquidity risk in
respect of the activities of my Vita Mi Holdings AD is
associated with the possible lack of timely and / or
|insufficient funds available to meet all current
obligations of the company. This risk may occur, as in |
a signiticant delay in payments by the debtors of the |
company, and improper management of cash flows
from the base, investment and financial activities of
Vita M1 Holdings AD. Inproper management of cash
flows and eventually the occurrence of a liquidity
crisis could lead to the realization of unexpected
losses and lost profits from the company. Countering
the manifestation of liquidity risk may be to maintain
a minimum cash at any one time and the proper
management of cash flows from its operations.

Date: 20.10.2017

.............. Tage

Teogopoc Jdecanpne /

Theodoros Desypris

(Uznwnuurenen gupextop Ha Buta M Xonauure™ AJl/ Executive Director of “Vita Mi Holdings”
AD)



